
Teaching plans’ template model 

International Financial Accounting 
(21143) 
Degree/study: International Business Economics  
Course: third-fourth  
Term: third 
Number of ECTS credits: 5 credits  
Hours of student’s dedication: 125 hours 
Language or languages of instruction: english 
Professor:  Assigned on an annual basis.   

1. Presentation of the subject  
This course deepens the student’s knowledge in Financial Accounting in two aspects. Firstly,  it 
integrates the knowledge of International Financial Reporting Standards (IFRS) into a financial 
accounting course and introduces a comparison between US GAAP and IFRS (the two most 
commonly applied sets of accounting standards in the world). Secondly, the students students 
will learn how to account for complex accounting transactions such, for example the accounting 
treatment for leases.  

Students in this subject have coursed three previous accounting subjects: Introduction to 
Financial Accounting, Financial Statement Analysis and Cost Accounting.  

2. Competences to be attained  

2.1. Specific competences  

E6. Knowledge of the main differences between accounting systems and their adoption. 

In more detail, at the end of the course, the student should:  

- Know the International Financial Reporting Standards, its history, adoption amongst 
countries and types of firms and the structure of the standards.  
 

- Comprehension of the different accounting rules across the world: European Union, 
United States, South America... 
 

- Recognising the main differences between accounting systems. 
 

- Know how to account for complex transactions according to IFRS. 

2.2. General competences  

The student should be able to: 
 
G1. Understand and interpret relevant and reasoned texts of academic level and carácter. 



 
G2. Be able to defend with consistent arguments his/her own opinion and to defend them 
publicly. 
 
G4. Use a high level of English in the following levels: reading, writing and speaking. 
 
G9. Have consolidated habits of self-discipline, self-demanding and rigor to carry out the 
academic work, a good level of organization and correct timings. 
 
G10. Be proactive, with a wish for a higher level of knowledge which is essential in any 
learning process and in any profesional activity with projection. 
 
G11. Be able to apply the knowledge acquired with flexibility and creativity to adapt them to 
new contexts and situations. 
 
G13. Demonstrate a sufficient level of knowledge for a professional context. 
 
G14. Be aware of the different contexts in which they work: the economic situation, the 
industry,  the market, the company and the department. 
 
G16. Use the adequate information to create proposals and solve problems. 
 

3. Contents  
Topic 1. Introduction to international financial reporting 
Convergence in financial reporting standards. International Accounting Standards (IAS). US 
Generally Accepted Accounting Principles (GAAP). Spanish General Accounting Plan (PGC). 
Accounting standards and company size. Conceptual framework for financial reporting 
 
Topic 2. Presentation of Financial Statements 
Balance Sheet. Income Statement. Notes to the Financial Statement. Statement of Cashflow.  
Statement of changes in equity (i) other comprehensive income and (ii) statement of changes in 
equity. International differences in the presentation of financial statements.   
 
Topic 3. Tangible assets 
Tangible assets: classification, initial recognition, subsequent costs. Depreciation. Sale of 
tangible assets. Accounting for Nonmonetary Exchanges. Accounting for donations and 
renewals. Impairment.  
 
Topic 4. Leases 
Classification of leases. Finance leases. Operating leases. Leaseback transactions. 
 
Topic 5. Intangible assets 
Intangible assets: classification, initial recognition, subsequent costs. Amortization. Impairment. 
Cash-generating units. Research and Development. 
 
Topic 6. Financial Instruments 
Classification of financial instruments. Recognition of financial assets and liabilities. 
Derecognition of financial assets and liabilities. Fair value. Impairment.   
 
Tema 7. Current Assets  



Inventories. Accounts payable and receivable. Cash management. Factoring. 
Customers,  doubtful customers. Notes payable. Notes receivable. Discounting notes receivable. 
Foreign currency translation. 
 
Topic 8. Provisions, contingencies, accounting for subsidies and events after the reporting 
period 
Concepts. Contingent liabilities. Contingent assets.  Accounting for subsidies. Events after the 
reporting period. 
 
Topic 9. Employee benefits  
Wages and salaries. Short-term employee benefits. Post employment benefits. Other long-term 
employee benefits. Termination benefits. 
 

4. Assessment  
The assessment of the subject is divided in two parts: continuous assessment and final 
assessment. 

4.1. Continuous assessment  

It will be carried out during the academic term and weights for 40% of the final mark: 

- Positive active participation in the theory classes and seminars. Presentation of 
theoretical topics or exercise resolution to be presented during the seminars in small 
groups of two or three students: 10% 

- Solve and present weekly exercises: 10% 

- Partial exam in week 6:  20%  

4.2. Final assessment June  

It consists of theoretical and practical exam and it accounts for 60% of the final mark.  
The minimum grade in order to average with the continuous assessment is a 5 out of 10. 

4.3. Final assessment September  

It consists of theoretical and practical exam and it accounts for 60% of the final mark.  
The minimum grade in order to average with the continuous assessment is a 5 out of 10. 

5. Bibliography and teaching resources  

5.1. Basic bibliography  

Nobes, C., Parker, R. (2010) Comparative International Accounting, Prentice Hall. 

Kothari, J., Barone, E. (2010) Advanced Financial Accounting: An International Approach, 
Prentice Hall. 



5.2. Additional bibliography  

Kothari, J., Barone, E. (2010) Financial Accounting: A comparative Approach, Prentice Hall. 

Amat, O., Perramon, J. (2006) Comprender las Normas Internacionales de información 
financiera NIC/NIIF, Gestion 2000, ACCID.  

IASB (2010) International Financial Reporting Standards required for annual reporting periods 
beginning on 1 January 2011: the consolidated text of International Financial Reporting 
Standards (IFRSs) including International Accounting Standards (IASs) and Interpretations 
together with their accompanying documents.  

5.3. Teaching resources  

- Exercises 

- Slides 

- Additional material will be posted in the Aula Global. 

6. Methodology  
 The course is structured in:  

•  Plenary sessions: sessions have duration of an hour and a half for the whole group.  
During the first part, the teacher introduces theoretical concepts and the second part is 
devoted to a case study of their application.  

•  Seminar Sessions: sessions where the teacher leads the monitoring and control of 
group work to submit at the end of the quarter.  In most of the sessions will include 
presentations of reports on case studies by students.  It will assess the debate and 
student participation.  

 7. Activities Planning  
A general guideline of the activities is detailed below.  Every year the professor will publish a 
calendar with the exact dates and the weeks in which the seminars will be take place.  

Week Plenary Session 1 Plenary Session 2 Seminar 

1 Topic 1 Topic 1  

2 Topic 2 Topic 2  

3 Topic 3 Topic 3  

4 Topic 4 Topic 4  

5 Topic 5 Partial Exam Seminar 1 

6 Topic 6 Topic 6 Seminar 2 



Week Plenary Session 1 Plenary Session 2 Seminar 

7 Topic 7 Topic 7 Seminar 3 

8 Topic 8 Topic 8 Seminar 4 

9 Topic 9 Topic 9 Seminar 5 

10 Revision Revision Seminar 6 

  


