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1. Course presentation

Objectives: Microeconomics Il is the continuation of Microecomios | and it completes what
would be a standard complete Intermediate Microegvos course. During the course, all basic
economic models referring to the analysis of pbedgilibrium with imperfect competition, general
competitive equilibrium and an introduction to veef economics and market failures are studied.
The course requires basic knowledge of mathematidssome notions of economics. More than
learn new things, the student learns how to thkean economics and how to practice the
theoretical concepts learned. One can only fulliee this with a lot of practice.

Pre-requisites: This course deepens the task - started with Mozneemics | - of modeling
concrete economic situations in order to theorktinalyze them rigorously and objectively. The
previous knowledge required to be able to folloig ttourse are divided in two classes:

Basic mathematical conceptlgebra, differential calculus and optimization.eBe skills will be
acquired and strengthened with the Mathematicssesurom the first year of the degree.
Economics concept3he basic concepts acquired during the Introdudimgnomics and
Microeconomics | courses form an indispensablestfasithe course. In this course, the process of
formalizing economic phenomena is extended to rooneplex situations.

2. Skillsthat must be acquired
General skills Specific skills

I nstrumental ) ) N

Analvtical capacit Analysis of imperfect competition
_ -y P y _ modelg§Analysis of general market

Ability to manage information interactionBAbility to apply basic mathematichl

Abstraction capacity concepts to economits
Adaptability and clarity of ideas

Social
Ability to work in groups




Critical capacity

Systematic
Creativity (the ability to generate new ideas)
Autonomy (the ability to work alone)

3. Contents

Topic 1. Monopoly behavior.

Topic 2. Factor markets and oligopolies.
Topic 3. General equilibrium: exchange.
Topic 4. General equilibrium: production.
Topic 5. Welfare

Topic 6. Externalities and public goods.

4. Assessment

Mandatory continuous assessment:
Practical Exercisessolving problems and practical cases in the sensiessions.

QuizzesThere will be two brief multiple choice quizzesitig the seminar sessions.

Compulsory final evaluation: final exam
The relative weight of each type of evaluation is:

Quizzes 15%
Seminar participation 15%
Final Exam 70%

The September evaluation will follow exactly thengarules. In addition to a 5 out of 10 combined
score, there will also be a minimum grade of 4afuO in the final exam to pass.

5. Bibliography
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5.3. Teaching resources
For each of the topics, a set of indispensablehtegaesources will be available through Aula
Global.



6. Methodology

During the course, there will be the following difént activities:

Theoretical sessions with large groups where tiheejuts and their basic applications are
introduced.

Seminar sessions in smaller groups where the ctmogpoduced are worked over interactively.

7. Activities schedule

Theory 6 and seminar 2: the date depends on tldalysl
09/04/12 13/04/12 1 Theoryl Theory?2

16/04/12 20/04/12 2 Theory3 Theory8eminar 1
23/04/12 27/04/12 3 Theory5 Theory$&eminar 2
30/04/12 04/05/12 4Tleory 6) Theory 7 (Seminar 2)
07/05/12 11/05/12 5 Theory8 TheorySeminar 3
14/05/12 18/05/12 6 Theory 10 Theory 11
21/05/12 25/05/12 7 Theory 12 Theory 1Seminar 4
28/05/12 01/06/12 8 Theory 14 Semh

04/06/12 08/06/12 9 Theory 15 Seamnih

11/06/12 15/06/12 10 Theory 16



